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8.

Mudaraba Compensation and Share of the Profit

ES20) £ 50 o (elarg

HE TR TIRTLY P | (]

ABIC : kW &S W1 357 %

ABIC shall be entitled to receive the following:- J ?U JJ '
PLL sl Sy,

(a)

(®)

Mudaraba Compensation, ° o
&l SFoneasy
ABIC shall receive the Mudaraba Compensation calculated at the

rate equal to the two and one half percent (2 1/2X) over the

Sterling base rate of Midland Bank PLC. The base rate will be
ascertained on the date of completion of the purchase of the
Properties and at six monthly intervals thereafter and the rate
applicable on the first day of that six month period shall apply
to all monies paid under this Agreement (excluding any fees or
costs paid by ABIC under Clause 7(m) hereof) and/or outstanding
throughout that six months. The Mudaraba Compensation shall be
calculated on a daily basis and added to the principal until

repayment is made as provided by Clause 9 hereof.

ABIC's Share of Profits

ABIC shall receive ten percent (10%) of the Profit calculated. as

hereinafter set out. The Profit shall be the Gross Proceeds less:-

1) all costs of the Development (excluding Mudaraba
Compensation) in accordance with the Budget and actually
paid up to a ma.xixﬁum of £4,750,000 or such higher sum as
ABIC shall agree (provided that any VAT reclaimed or
reclaimable in respect of the Development shall be taken

into account therein);

(ii) the Mudaraba Compensation;



(i1)

(ii1)

release its Ch;rge over the deposit referred to in the
Guarantee Agreement and notify. the depositee in writing that
such deposit has ceased to be governed by the provisions of
the Guarantee Agreement and such charge both of which shall

thereupon be deemed null and void;

return to PLL the Legal Charge.

9. Distribution of Gross Proceeds

(a)

()

Trivest agrees and undertakes that PLL has agreed that the Gross

Proceeds shall be paid to ABIC. Providing Trivest 1s not in

default hereunder and PLL is not in default under the Guarantee

Agreement or the Legal Charge and providing ABIC receives a

satisfactory undertaking that the sale proceeds of the lease of

any flat or maisonette being sold will be paid to it ABIC will

consent to the grant of the lease being sold by PLL.

The Gross Proceeds shall be utilised by ABIC as follows:-

1)

i1

(1i1)

first to pay the reasonable fees and disbursements of the

selling agents and solicitors acting on the sale;
secondly to pay on account to ABIC the sums funded by it
under this Agreement (including ABIC's Quantity Surveyor's

fees paid by it in accordance with clause 7(m) hereof);

thirdly to pay on account to ABIC the Mudaraba Compensation

payable hereunder provided that any tax to be deducted

21—



(e)

therefrom shall be paid to Trivest who shall promptly
account to the Inland Revenue thereof and provide to ABIC a

certificate of deduction of tax;

(iv) fourthly to pay on account to PLL the sums funded by it
under the terms of this Agreement in accordance with the
Budget or any amended budget if agreed between ABIC and
Trivest and PLL together with PLL's funding cost subject to
the limitation on funding costs set out in Clause 8(b)(iii)
or any amended limitation on funding costs agreed between

ABIC and Trivest and PLL;

(v) fifthly if funds permit, to pay on account to PLL 90%

thereof and to retain on account 10% thereof.

Trivest shall procure that a calculation of the Prcfit from the
Development shall be made by PLL within ten working days following
the sale of the final long lease of a flat in the Development or
the sale of the existing lease of 6 Ellis Street in accordance
with Clause 6(c) hereof whichever shali be the later. If the
calculation is not agreed by ABIC within five working days ABIC or
Trivest may require PLL's calculation to be audited by the
Accountants and until such calculations have been audited ABIC
shall invest any actual profits of the Development (not
distributed in accordance with Clause 9 (b)) (iv) in a Murabaha
Agreement previously approved by Trivest and ABIC herein
undertakes to account for the principal and the profit thereof in
the calculation of the Profit. Any payments between the ABIC and

PLL necessitated by such calculations of the Profit to balance the

-22—
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